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COMPANY SECRETARIES

February 17, 2025

The Board of Directors

Praxis Home Retail Limited

2™ Eloor, Knowledge House,

Shyam Nagar, Off Jogeshwari Vikhroli Link Road,
Jogeshwari (East),

Mumbai 400 060

Practising Company Secretary Certificate on compliance with the conditions of proposed Preferential
Allotment of Equity Shares by Praxis Home Retail Limited in accordance with Chapter V of the
Securities Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018.

1)

2)

This certificate is issued in accordance with the terms of our engagement letter dated 14th February, 2025
with Praxis Home Retail Limited (‘the Company?).

The accompanying statement containing details of proposed preferential issue of equity shares (the
‘specified securities”) on preferential basis as approved by the Board of Directors of the Company in its
meeting dated 12" February 2025 (hereinafter 'proposed preferential issue'} and confirming compliance
with the conditions of the proposed preferential issue in accordance with Chapter V of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) regulations 2018, as amended (the
‘ICDR Regulations’) to the extent applicable (hereinafter ‘Statement’), has been prepared by the
Management of the Company in order to place it along with this certificate before the shareholders in the
general meeting proposed to be held to consider aforesaid proposed preferential issue, as required by sub-
regulation 2 of regulation 163 of the ICDR Regulations.

Management’s Responsibility for the Statement

3)

4)

The preparation of the Statement including preparation and maintenance of all accounting and other relevant
supporting records and documents, is the sole responsibility of the management of the Company. This
responsibility includes design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the Statement, applying appropriate basis of preparation and making
estimates that are reasonable in the circumstances.

The management is also responsible for ensuring that the Company complies with all the regulatory
requirements, as applicable, for the purpose of furnishing the accompanying Statement and for providing
all relevant information to the shareholders of the Company, BSE Limited and National Stock Exchange of
India Limited (*Stock Exchanges?). Further, the management is responsible for ensuring that the Company
complies with the requirements of the ICDR Regulations, including determination of the minimum price of
the proposed preferential issue in accordance with ICDR Regulations, being higher of:

a) the price calculated, in terms of Regulation 164(1) of SEBI ICDR Regulations, as the higher of the 90
trading days’ volume weighted average price and the 10 trading days’ volume weighted average price
of Equity Shares of the Company, preceding the Relevant Date; or

b) the price arrived at based on the valuation report from an independent registered valuer, in terms of
Regulation 166A (1) of the ICDR Regulations, if the proposed allottees will get allotment of more than
5% of the post issue fully diluted Equity Shares of th_e Company.
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Our Responsibility

5)

6)

Pursuant to the requirements of Regulation 163(2) of Part III of chapter V of the ICDR Regulations, it is
our responsibility to express limited assurance in the form of a conclusion as to whether anything has come
to our attention that causes us to believe that the proposed preferential issue, the details of which are
included in the accompanying Statement, is not in accordance with the requirements of Chapter V of the
ICDR Regulations, to the extent applicable to such proposed preferential issue.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less
in extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in
a limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed. The procedures selected depend on the auditor’s
judgement, including the assessment of the areas where a material misstatement of the subject matter
information is likely to arise. Accordingly, we have performed the following procedures in relation to the
Statement:

a) With respect to conditions specified in Regulation 159 and 160 of the SEBI Regulations, we have
performed the following procedures to confirm the compliance with required conditions:

- Noted the relevant date, being the date thirty days prior to the date on which the meeting of the
shareholders is proposed to be held to consider the proposed preferential issue;

- Verified that the Company has obtained requisite undertaking from the proposed allottees to ensure
that they have not sold or transferred any equity shares of the Company during the 90 trading days
preceding the relevant date of 11™ February 2025;

- Examined that the content of the EGM Notice confirmed that the preferential issue of equity shares
of the Company shall be made fully paid up at the time of allotment;

- Examined that the EGM Notice confirmed that the special resolution for proposed preferential issue
of equity shares of the Company is included in the same;

- Obtained and read the certified copy of the resolution passed at the meeting of the Board of
Directors held on 12® February 2025 in respect of the proposed preferential issue;

- Obtained the calculation of minimum price of equity shares as given in the accompanying Statement
for the proposed preferential issue calculated in accordance with pricing formula given in 4 above
and verified the arithmetical accuracy of the same;

- Conducted relevant inquiries and obtained the necessary representations from the management of
the Company.

b) Read the EGM Notice for the proposed general meeting for considering the proposed preferential issue
and verified that the following disclosures have been made in accordance with Regulation 163(1) of the
SEBI Regulations therein:

- the objects of the proposed preferential issue;

- the maximum number of equity shares to be issued;

- the intent of the promoters, directors or key managerial personnel of the Company to subscribe to
the offer;

- the shareholding pattern of the Company before and after the preferential issue (diluted and non-
diluted);

- the time frame within which the preferential issue shall be completed;

- identity of the natural persons who are the ultimate beneficial owners of the shares proposed to be
allotted and/or who ultimately control the proposed allottees, the percentage of post preferential
issue capital (non-diluted basis) that may be held by them and change in control, if any, in the
Company consequent to the proposed preferential issue;

- undertaking that the Company shall re-compute the price of the specified securities in terms of the
provision of these regulations where it is required to do so;
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- undertaking that if the amount payable on account of the re-computation of price is not paid within
the time stipulated in these regulations, the specified securities shall continue to be locked- in till
the time such amount is paid by the allottees;

- Since neither the Company nor any of its promoters nor directors is a wilful defaulter, disclosure
specified in Schedule VI of ICDR Regulations is not required and hence, not given.

- the current and proposed status- of the proposed allottees post the proposed preferential issues
namely, promoter or non-promoter.

Conclusion

7

Based on our examination and the information and explanations given to us, along with representations
provided by the Management, nothing has come to our attention that causes us to believe that the proposed
preferential issue, the details of which are included in the accompanying Statement, is not in accordance
with the requirements of Chapter V of the ICDR Regulations, to the extent applicable to such proposed
preferential issue, except that the special resolution required for approval of shareholders for proposed
preferential issue is yet to be passed as per the ICDR Regulations.

Restriction on distribution or use

8)

9)

For ANANT GUDE & ASSOCIATES

Fute

ANANT GUDE

Practicing Company Secretary
Proprietor

ACS No.: 7219/ CP No.: 18623

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the requirements as stated in paragraph 2 above.

The certificate is addressed to and provided to the Board of Directors of the Company solely enabling it to
comply with the requirements mentioned in paragraph 2 above which inter alia, requires to place it before
general meeting of the shareholders considering the proposed preferential issue and therefore should not be
used, referred to or distributed for any other purpose or to any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other party to whom this certificate is shown or into whose hands it may come without our prior consent in
writing.

UDIN: A007219F003950391

Place: Mumbai
Date: February 17, 2025



Statement

Details of proposed preferential issue

No. of Equity

Consideration

Name of the Proposed Allottee Category Shares proposed
: (Rs.)
to be issued
Space Wood Furnishers Private Bl ICHRaET
Limited (PAN: AACCS4955R) ¥ Lorp 21,81,900 5,05,98,261
(non promoter)
Furniture Kraft International Body Corporate
Private Limited (PAN: (non promoter)
AABCF17651) 17,31,500 4,01,53,485
A B M Wood Décor Private Body Corporate
Limited (PAN: AAECA7185K) {(non promoter) 8.06,500 1,87,02,735
Peps Industries Private Limited Body Corporate
(PAN: AABCP9569P) (non promoter) 3,32,000 76,99,080
. Limited Liability
Bianca Home LLP (PAN: ;
AATFB4630N) Partnership (non 2,37.000 54,96,030

promoter)




