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Date: July 14, 2025 

 

To, 

BSE Limited 

Dept. of Corporate Services 

25th Floor, P J Towers, 

Dalal Street, Mumbai – 400001. 

 

Scrip Code: 540901 

To, 

National Stock Exchange of India Limited 

Listing Department 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051. 

 

Symbol: PRAXIS 

  

Ref.: Regulation 30 r/w. reg. 31A of SEBI (LODR) Regulations 2015 

 

Dear Sir/ Madam, 

 

Sub.: Our disclosure dated June 9, 2025 regarding request for Re-classification. 

 

Pursuant to Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the “Listing Regulations”) and our disclosure dated June 9, 2025, we refer to the 

request received from Mr Kishore Biyani for reclassification of his shareholding from the "Promoter" 

category to the "Public" category, along with the entities and persons acting in concert with him.   

Please note that *Future Corporate Resources Private Limited (FCRPL), one of the company forming part of the 

Promoter of the Company, has already been referred to Corporate Insolvency Resolution Process and is being 

managed by Resolution Professional, IP Mr. Avil Menezes.  The company has now received, a confirmation 

letter dated July 11, 2025, from the Resolution Professional on behalf of FCRPL, providing "No 

Objection" to the reclassification of the shareholding FCRPL, to the 'Public' category. 

The Company shall take necessary steps within such time and manner in accordance with the 

requirements of the Listing Regulations. 

Kindly take the above information on your records. 

 

*FCRPL is under corporate insolvency resolution process pursuant to the order dated 24th 

September, 2024 passed by Hon’ble National Company Law Tribunal, Mumbai Bench. 

 

Yours faithfully, 

For Praxis Home Retail Limited 

 

 

 

Ashish Bhutda 

CEO & Whole-time Director 

DIN- 10810844 
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