
 

 

STATEMENT OF SPECIAL TAX BENEFITS 
 
To, 
 
The Board of Directors 
Praxis Home Retail Limited 
2nd Floor, Knowledge House,  
Shyam Nagar Off Jogeshwari- 
Vikhroli Link Road, Near Talav,  
Jogeshwari East, Mumbai,  
Maharashtra 400060. 
 
Prime Securities Limited 
1109 / 1110, Maker Chamber V,  
Nariman Point, Mumbai,  
Maharashtra 400021.  
 
New Berry Capitals Private Limited 
A-602, Level 6, 
Marathon NextGen Innova,  
Ganapatrao Kadam Marg,  
Lower Parel West, Mumbai,  
Maharashtra 400013. 
 
(Prime Securities Limited and New Berry Capitals Private Limited with any other lead managers that 
may be appointed in connection with the issue, the “Lead Managers”) 
 
Dear Sirs, 
 
Re: Statement of Special Tax Benefits available to Praxis Home Retail Limited (‘the Company’) and 
shareholders of the Company under the applicable direct tax laws in India prepared in connection 
with the proposed rights issue of equity shares of face value of Rs. 5 each of the Company (the 
“Issue”), in accordance with the requirements of the Securities and Exchange of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) 
  
 
This Statement is issued in accordance with the terms of our letter of engagement dated July 15, 2025 with 
the company. 
We hereby confirm that the enclosed statement in the Annexure I, states the possible special tax benefits 
under direct tax laws i.e. Income tax Rules, 1962  as amended by the Finance Act, 2025, i.e., applicable for 
the Financial Year 2025-26 relevant to the Assessment Year 2026-27, as amended and presently in force in 
India (hereinafter referred to as “Income Tax Laws”), and indirect tax laws i.e. the Central Goods and 
Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, respective State Goods and Services 
Tax Act, 2017, Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, 
circulars and notifications issued there under, Foreign Trade Policy presently in force in India, available to 
the Company and its shareholders.  
 
Several of these benefits are dependent on the Company, its shareholders as the case may be, fulfilling the 
conditions prescribed under the relevant provisions of the statute. Hence, the ability of the Company, its 
shareholders to derive the special tax benefits is dependent upon their fulfilling such conditions, which 



based on business imperatives the Company and its shareholders faces in the future, the Company and its 
shareholders may or may not choose to fulfill.  
 
The benefits discussed in the enclosed Statement cover only special tax benefits available to the Company 
and to the shareholders of the Company and are not exhaustive and also do not cover any general tax 
benefits available to the Company. Further, any benefits available under any other laws within or outside 
India have not been examined and covered by this Statement. 
 
The benefits discussed in the enclosed Annexure I are not exhaustive. This statement is only intended to 
provide general information to the investors and is neither designed nor intended to be a substitute for 
professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, 
each investor is advised to consult his or her own tax consultant with respect to the specific tax implications 
arising out of their participation in the Issue. Neither are we suggesting nor advising the investor to invest 
in the Issue based on this statement.  
 
The contents of the enclosed statement are based on information, explanations and representations obtained 
from the Company and on the basis of our understanding of the business activities and operations of the 
Company. 
 
We also consent to the references to us as “Experts” as defined under Section 2(38) of the Companies Act, 
2013, read with Section 26(5) of the Companies Act, 2013 to the extent of the certification provided 
hereunder and included in the Letter of Offer “(Offer Document”) of the Company or in any other 
documents in connection with the Issue. 
 
We hereby give consent to include this statement of special tax benefits in the Offer Documents and in any 
other material used in connection with the Issue.  
 
We confirm that while providing this certificate, we have complied with the Code of Ethics issued by the 
Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements 
of the Standard on Quality Control (SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services Engagements,’ issued by 
the ICAI. 
 
This certificate is issued for the sole purpose of the Issue, and can be used, in full or part, for inclusion in 
the Offer Documents and any other material used in connection with the Issue, and for the submission of 
this certificate as may be necessary, to any regulatory / statutory authority, recognized stock exchanges, 
any other authority as may be required and/or for the records to be maintained by the Lead Manager in 
connection with the Issue and in accordance with applicable law, and for the purpose of any defense the 
Lead Manager may wish to advance in any claim or proceeding in connection with the contents of the Offer 
Documents. 
 
This certificate may be relied on by the Company, Lead Manager, their affiliates and the legal counsel in 
relation to the Issue. 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
We undertake to immediately update you, in writing, of any changes in the abovementioned information 
until the date the Equity Shares issued pursuant to the Issue commence trading on the recognized stock 
exchanges. In the absence of any such communication, you may assume that there is no change in respect 
of the matters covered in this certificate until the date the Equity Shares commence trading on the 
recognized stock exchanges. 
 
Yours faithfully, 
 
For M/s DMKH & Co. 
Chartered Accountants 
FRN: 116886W 
 
 
CA. Manish Kankani 
Partner 
Membership No.: 158020 
UDIN: 25158020BMIZPQ4919 
 
Date: July 30, 2025 
Place: Mumbai 
 
CC: 
M/s. Crawford Bayley & Co. 
State Bank Building, 4th Floor 
NGN Vaidya Marg,  
Fort, Mumbai – 400 023. 
 
(Crawford Bayley & Co. referred to as the “Legal Counsel”) 



ANNEXURE I 
 

STATEMENT OF POSSIBLE DIRECT TAX BENEFITS AVAILABLE TO THE COMPANY, 
SHAREHOLDERS AND MATERIAL SUBSIDIARY OF THE COMPANY 

The information provided below sets out the possible tax benefits available to Praxis Home Retail Limited 
(“the Company”) and its shareholders, under the Income-tax Act, 1961 (‘the Act’) as amended by the 
Finance Act 2025, i.e., applicable for the Financial Year 2025-26 relevant to the Assessment Year 2026-
27, as amended and presently in force in India (together, the “Direct Tax Laws”) and the Customs Tariff 
Act, 1975, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 
2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax 
Act, 2017 and Goods and Services Tax (Compensation to States) Act, 2017 read with the relevant Central 
Goods and Services Tax Rules, 2017, Integrated Goods and Services Tax Rules, 2017, Union Territory 
Goods and Services Tax Rules, State Goods and Services Tax Rules, 2017 and notifications issued under 
these Acts and Rules and the foreign trade policy. 

It is not exhaustive or comprehensive and is not intended to be a substitute for professional advice. Investors 
are advised to consult their own tax consultant with respect to the tax implications of an investment in the 
equity shares particularly in view of the fact that certain recently enacted legislation may not have a direct 
legal precedent or may have a different interpretation on the benefits, which an investor can avail. 

You should consult your own tax advisors concerning the Indian tax implications and consequences of 
purchasing, owning and disposing of equity shares in your situation. 

a. Special tax benefits available to the Company 

There are no special tax benefits available to the Company under the provisions of the Income Tax Act, 
1961 read with the relevant Income Tax Rules, 1962, the Customs Tariff Act, 1975, the Central Goods and 
Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory Goods and 
Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017 and Goods and Services Tax 
(Compensation to States) Act, 2017 read with the relevant Central Goods and Services Tax Rules, 2017, 
Integrated Goods and Services Tax Rules, 2017, Union Territory Goods and Services Tax Rules, State 
Goods and Services Tax Rules, 2017 and notifications issued under these Acts and Rules and the foreign 
trade policy. 

b. Special tax benefits available to Shareholders 

The shareholders of the Company are also not eligible to any special tax benefits under the provisions 
of the Income Tax Act, 1961 read with the relevant Income Tax Rules, 1962, the Customs Tariff Act, 1975 
and / or Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, Union 
Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017 and Goods 
and Services Tax (Compensation to States) Act, 2017 read with the relevant Central Goods and Services 
Tax Rules, 2017, Integrated Goods and Services Tax Rules, 2017, Union Territory Goods and Services Tax 
Rules, State Goods and Services Tax Rules, 2017 and notifications issued under these Acts and Rules and 
the foreign trade policy. 
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